Council/Agency Meeting Held:
Deferred/Continued to:

£ Approved O Conditionally Approved 0 Denied City Clerk’s Signature

Council Meeting Date:

5/5/2008 Department 1D Number: CT08-10

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURgéM
PREPARED BY:  SHARI L. FREIDENRICH, CPA, CITY TREASU@M/

SUBJECT: REVIEW AND ACCEPT CiTY TREASURER'S MARCH 2008
INVESTMENT SUMMARY REPORT

| Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

——r e

Statement of Issue: Review and accept the Monthly Investment Report for March 2008,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source:  Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Repoxt.
Following review of the report by motion of Council, accept the Monthly Investment Report for
March 2008, pursuant to Section 17.0 of the Investment Policy of the City of Huntington

Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: E-1: Engaging the Community — Increase community involvement by
educating residents; C-2: City Service — Provide quality public services with the highest

professional standards.

Environmental Status: Not Applicable.
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REQUEST FOR CITY COUNCIL ACTION

MEETING DATE: 5/5/2008 DEPARTMENT ID NUMBER: CT08-10
Attachment(s):
City Clerk's
Page Number No. Description
3 1. Monthly Investment Report and Summary of Investments for March
2008

Schedule of Bond Investments

l 7 3. | Deferred Compensation Plan Summary Information
I 9 March 2008 PowerPoint Presentation

C-3A.2
2. 4/17/2008 9:48 AM



| ATTACHMENT #1




INTENTIONALLY
LEFT
BLANK



City of Huntington Beach

Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for March 2008
City Investment Portfolio: February March Inc/{Dec.)
End of month City Portfolio Balance $225,046,885  $214,928,787 ($10,118,098)
End of month General Fund Balance $37,043,380 $36,680,138 {$363,242)
Monthly Effective Rate of Return 4.43% 4.10% -0.33%
Average Maturity ( in days) 430 439 9
End of Month Market Value $226,922,152  $216,797,538 ($10,124,613)
End of month bank cash balance $3,043,788 $4,385,146 $1,341,358
Bond Proceeds Investments;* January February Inc./{Dec.)
End of Month Bond Reserve Par Value $18,101,972 $18,081,684 ($20,288)
End of Month Bond Reserve Market Value $18,101,972 $18,081.,684 ($20,288)
Deferred Compensation Investments:** December March Inc./(Dec.)
Participant Balances $84,249,629 $79,647 711 (34,601,918)
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $505,167 $764,620 $259,453
Interest Earned Year to Date $3,031,002 $4,922 377 $1,891,375
Earned Interest Yield Year to Date 4.85% 4.53% -0.32%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
March % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupen $124,605 442 58% None 699 4.29%
Local Agency Inv. Fund {LAIF) $54,424 179 25% 60 million 1 3.78%
Treasury Securities - Coupon $18,046,907 8% None 202 4.07%
Medium Term Notes $3,953,450 2% 20% 582 5.06%
Commercial Paper Disc. - Amortizing $3,984,958 2% 25% 34 4.04%
Federal Agency Disc. - Amortizing $9,913,851 5% None 125 2.76%
$214,928,787 100% 439 4.08%
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State of California
Pooled Money Investment Account

Market Valuation

United States Treasury:

Bills 3 1,340,973,555.57 | $  1,344,286,527.79|$  1,345,431,500.00 NA

Notes $ 1,812,293,186.24| % 1,812,293,18624| %  1,816,596,000.00{ $ 23,315,940.00
Federal Agency.

SBA 3 560,469,166.83 { § 560,443,525.711 $ 558,797,994.191 $ 4,284,182.02

MBS-REMICs 3 1161433145921 % 1,161,433,145.92 1 % 1,178,918,871.62 | $ 5,506,364.03

Debentures $ 4,966,209,074.521$ 4,960,793,484.25{%  5,013,008,193.00| $  ©8,983,988.31

Debentures FR $ 5,377,25440265|% 5,372,765,50064 | % 5,370,803,24000 | §  27,244,91079

Discount Notes $ 9,984,442,74167 3% 10,160,975,063.90| 3% 10,195,210,500.00 NA

FHLMC PC $ 139,181.63{ $ 139,181.63 | § 144,248,021 $ 2,290.66

GNMA $ 172,62563 | $ 17262563 | § 203,197.38 | $ 1,712.58
CDs and YCDs FR $ 200,000,000.00| % 200,000,00000 | $ 200,000,000.00 | $ 1,109,793.33
Bank Notes 3 1,100,000,000.00 | $ 1,100,000,000.00 | $ 1,100,165,515.75| § 7,156,923.61
CDs and YCDs 3 12,351,068,494.86 | $ 12,350,170,494.86| % 12,358,239,375651 % 76,489,673.65
Commercial Paper 3 4,200,790,610.99|$% 4,210,483,131.90[ % 4,210,617,777.79 NA
Corporate:

Bonds FR 5 129,113,970.52 | $ 129,084 579.52{ % 127,517,830.00 | $ 398,996.88

Bonds 3 156,192,296.10 | $ 156,192,296.10] $ 158,269,835.92{ $ 1,746,182.08
Repurchase Agreements{ $ - $ - $ - NA
Reverse Repurchase 3 - i3 - | § - $ -
Time Deposits $ 9,444,795,000.00{ 3% 9444795000001 % 9,444,795 000.00 NA
AB 55 & GF Loans $ 12,166,553,565.401 % 12,166,553,565.40| % 12,166,553,565.40 NA
TOTAL 3 64,951,901,018.53 | $ 65,130,581,300.48 | $ 65,246.262,644.72 |3 246,240,957.94
Fair Value Including Accrued Interest $ 65,492 503,602.66

C-3A.14

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value {carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001776145).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,035,522.89 or $20,000,000.00 x 1.001776145.
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